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To:  Michael Wood, Superintendent 
From:  George King, Assistant Superintendent 
Subject: FY 2013 Third Quarter Financial Status Report 
Date:  May 3, 2013 
 
 
 Attached is the FY 2013 third quarter financial report.  The third quarter report 
continues to indicate the spending level in terms of the budget is nominal except as 
previously indicated.   
 
 The salary projection on the District level indicates a small surplus.  You will 
see some individual line items that appear in deficit or close to deficit.  The long term 
substitute line is a clear example of this.  The salary line items have to be adjusted in 
terms of new hiring, transfer of assignments, and other such administrative issues since 
the budget was adopted last year.  However, the critical component is the district wide 
issue and that indicates a surplus of about $100,000.  Although that number appears 
big, in reality is equal to about 1/3 of 1 percent of the overall salary budget.  So in 
reality this is a very small surplus. 
 
 As mentioned previously we will have to provide for the spending on the 
science lab project that was authorized after the budget was established. This project 
has caused the contract services line item to be in significant deficit. We have a surplus 
in our insurance line items and will have a transfer vote next month to fund this line. 
 
 There is a significant deficit in the snow line item.  However now that the 
heating season is over it appears we will have a surplus in heating oil that can be used 
to cover this item. 
 
 The school choice line item is in deficit.  This will be funded by the school 
choice revolving fund.  Again, this requires a vote of the school committee, next month. 
 
 Please let me know if you have any other questions. 

 
 


